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The NikkoAM Metaverse Theme Active ETF (the “Sub-Fund”) is a fund constituted in the form of a unit trust and is a sub-fund of the Nikko AM Hong Kong 
Exchange Traded Funds Series. The units of the Sub-Fund (the “Units”) are listed on The Stock Exchange of Hong Kong Limited (the “SEHK”). These Units are 
traded on the SEHK like listed stocks. 

•Investment involves risks. Past performance or any prediction, projection or forecast is not indicative of future performance. The value of units and income 
from them may fall or rise. Investments in the Sub-fund is subject to investment risks, including the possible loss of principal amount invested. You should read 
the Prospectus and Key Facts Statement for details including the risk factors and the arrangement in the event that the Sub-fund is delisted. Investors should 
also note that the Sub-Fund is di�erent from a typical unit trust and units may only be created or redeemed directly by a participating dealer in large creation 
or redemption units. This brochure is issued by Nikko Asset Management Hong Kong Limited and has not been reviewed by the Securities and Futures 
Commission.

•The Sub-Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may su�er 
losses. There is no guarantee of the repayment of principal.

•The Sub-Fund employs an actively managed investment strategy. The Sub-Fund does not seek to track any index or benchmark, and there is no replication or 
representative sampling conducted by the Manager or the Sub-Manager. It may fail to meet its objective as a result of the Manager or the Sub-Manager’s 
selection of investments, and/or the implementation of processes which may cause the Sub-Fund to underperform as compared to other index tracking funds 
with a similar objective.

•The Sub-Fund may invest in small and mid-capitalisation companies. The stocks of such companies may have lower liquidity and their prices are more volatile 
to adverse economic developments than those of larger capitalisation companies in general.

•The Sub-Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in more 
developed markets, such as liquidity risk, currency risks/control, political and economic uncertainties, legal and taxation risks, settlement risks, custody risk 
and the likelihood of a high degree of volatility.

•The Sub-Fund’s investments are concentrated in the companies involved in the Metaverse Business.  The value of the Sub-Fund may be more volatile than 
that of a fund having a more diverse portfolio of investments and may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, 
tax, legal or regulatory event a�ecting the relevant sectors.

•The Metaverse is a new theme. Some aspects of the Metaverse may be based on untested technologies. The Metaverse may expose users to fraud or scams as 
certain users or groups of users may engage in fraudulent activities or transaction through the dishonest or illegal use of technologies or services provided by 
companies in the Metaverse Business.  Future regulatory developments could also a�ect the viability of the Metaverse and the business prospects of the 
companies involved in the Metaverse Business.

•The Sub-Fund may from time to time invest in �nancial derivative instruments for hedging purposes. Exposure to �nancial derivative instruments may lead to 
a high risk of signi�cant loss by the Sub-Fund.

•The trading price of the Units on the SEHK is driven by market factors such as the demand and supply of the Units. Therefore, the Units may trade at a 
substantial premium or discount to the NAV.

•Subject to the Manager’s discretion, the Manager may pay distributions to unitholders. There is no guarantee to the payment of distributions or frequency of 
payment. Unitholders will receive distributions in the base currency (USD) only. In the event that a unitholder has no USD account, the unitholder may have to 
bear the fees and charges associated with the conversion of such distributions, and bear bank or �nancial institution fees and charges associated with the 
handling of the distribution payment. Unitholders are advised to check with their brokers regarding arrangements for distributions.

•The Manager may at its discretion pay dividends out of capital. Payment of dividends out of capital or e�ectively out of capital amounts to a return or 
withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any such distributions may result in 
an immediate reduction in the NAV per Unit of the Sub-Fund. 



The Metaverse is a persistent virtual, three-dimensional, fully immersive world that allows a 
substantial number of users to seamlessly work, play and interact as they do in the real world.

The Metaverse is still very much 
at the early stages and will 
continue to be shaped by 7 key 
themes that will need to evolve 
together over time to fully 
enable the Metaverse and 
facilitate its widespread 
adoption. Companies that 
provide products and/or 
services under these 7 themes 
are poised to bene�t from the 
development of the Metaverse.

METAVERSE -
THE NEXT EVOLUTION OF THE INTERNET

7 KEY THEMES
OF THE METAVERSE
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WORK
Creation of virtual workspaces to 
promote connectedness and 
collaboration of a global workforce

PLAY
Enjoy gaming or other forms
of entertainment in an 
immersive way

INTERACT
Personalised avatars to interact 
socially or event transact within 
the Metaverse

HARDWARE
Development of physical 
technologies & devices 
such as AR/VR devices, 
mobile phones and 
enterprise hardware

CONTENT
Facilitate the creation, 
storage, distribution and 
protection of digital 
assets

COMPUTING
Delivering computer 
power to support 
operation of the 
Metaverse

PAYMENTS
Facilitate digital 
payments via �at 
currency on-ramps, 
NFTs, cryptocurrencies 
and/or other 
blockchain solutions

CONNECTIVITY
Providing high 
bandwidth or network 
which will enable data 
transmission on the 
MetaversePLATFORM

Creation & operation 
of immersive 3D 
worlds

TOOLS
Providing protocols 
such as Web 3.0 and 
the facilitation of 3D 
rendering



According to a report by Newzoo, every industry is likely to have a form of business opportunity 
in the Metaverse, with some sectors being an early mover into the Metaverse.

WHY INVEST IN THE METAVERSE?

EARLY MOVERS

Music Communication
Services

Consumer
Discretionary

Sports Education &
Training

Art

Consumer
Staples

Automotive Tourism Retail Real Estate Industrials

INDUSTRIES THAT WILL FOLLOW

Transportation HealthcareDefence

The Metaverse will rede�ne content creation and ownership, facilitate individual creator 
economies, enhance digital content curation and potentially transforming existing business 
models and economics across various industries. Recent use cases of the Metaverse are as follow:

01 POTENTIAL TO TRANSFORM ALL SECTORS

Source: CBS News "Companies race to build "digital twins" 
in the metaverse", 17 March 2022

Source: BBC News "Ariana Grande sings in Fortnite's 
metaverse", 9 August 2021

German automaker BMW used NVIDIA's Omniverse 
platform to create a digital twin of its factory �oor 
and optimise production time and cost.

Pop star and songwriter Ariana Grande is the latest 
musician to perform a series of concerts inside the 
hit video game Fortnite.

AUTOMOTIVE INDUSTRY MUSIC INDUSTRY

Source: Intro the Metaverse, Newzoo
Trend Report 2021
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Cities



* The compound annual growth rate (CAGR) is the rate of return (RoR) that would be required for an investment to grow from its 
beginning balance to its ending balance, assuming the pro�ts were reinvested at the end of each period of the investment’s life span.
Source: Emergen Research, April 2022

9-YEAR CAGR: 

2021 2030F

US$63BN

US$1,607BN

43%

The global metaverse market is forecasted to grow from USD 63bn in 2021 to USD 1.6 trillion in 
2030, representing a 9-year Compound Annual Growth Rate (CAGR)* of 43%.
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02 HIGH GROWTH POTENTIAL OVER THE LONG TERM

A convergence of emerging trends has brought us to an in�ection point where the adoption of 
Metaverse is gaining momentum. This in turn creates growing investment oppotunities within 
the Metaverse space.

03 TAILWINDS SUPPORTING THE METAVERSE REVOLUTION

ACCELERATION OF
DIGITISATION

EMERGENCE OF
DECENTRALISED FINANCE

PROLIFERATION OF
CHEAPER HARDWARE

Next generation hardware 
are becoming cheaper and 
more powerful, improving 
user experience

Introduction of blockchain 
technology have enabled 
transaction of digital 
currencies and goods

COVID-19 has accelerated 
digitisation and normalised 
online engagement and 
communication
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WHY INVEST IN THE
NIKKOAM METAVERSE THEME ACTIVE ETF?

An actively managed ETF in Hong Kong that enables investors to own a part of the Metaverse 
revolution that is gaining momentum. 

THE NIKKOAM METAVERSE THEME ACTIVE ETF
ACCESS A NEW REALITY WITH INFINITE POSSIBILITIES

• Gain exposure to a portfolio of companies that is well invested across the 7 metaverse   
 themes and is geographically diversi�ed with a meaningful exposure to Asia.

01 EASY DIVERSIFIED ACCESS TO THE METAVERSE

RIGOROUS ACTIVE MANAGEMENT PROCESS
• Bringing the best of NikkoAM’s global active management skills to navigate the rapidly  
 changing Metaverse landscape and identify the best metaverse companies.

03

02 EXPERIENCED INVESTMENT TEAM
• Backed by a track record in actively managed strategies targeting disruptive themes.

Scouring the universe for 
companies with increasing 
exposure and revenue from 
Metaverse Investment Themes

IDEA
GENERATION

Macro overlay, institutional-grade independent checks, balances, and oversight through the process

RISK MANAGEMENT

Meticulous analysis to 
determine companies with 
sustainable returns 
underpinned by favourable 
fundamental drivers

FUNDAMENTAL
RESEARCH

Continuous review to build an 
optimised portfolio to blend 
thematic relevance, growth, and 
expected returns

PORTFOLIO
CONSTRUCTION

A �nal portfolio 
consisting of 30-60 high 
conviction stock 
selections

FINAL
PORTFOLIO



(1) Subject to the Manager’s discretion, the Manager may pay distributions to Unitholders. There is no guarantee to the payment of distributions or frequency of 
payment. Distributions will be paid in the base currency (USD) only. Distributions may be made out of capital or e�ectively out of capital as well as income at the 
Manager’s discretion.

(2) This is indicative only. In view of the change of management fee structure of the Sub-Fund and an e�ective increase in management fee with e�ect from 6 September 
2022, the ex-post �gure is considered unsuitable. The ongoing charges �gure indicated above is an estimate only and is calculated based on the estimated ongoing 
expenses chargeable to the Units over a 12-month period (from 6 September 2022) expressed as a percentage of the Units’ average NAV over the same period. The �gure 
may vary from year to year.

Listing Date Previously listed on 16 June 2020 as the NikkoAM E-Games Active ETF

Trading Lot Size 10 Units

Base Currency USD

Distribution Policy(1) The Fund currently has no intention to make distributions

Valuation Frequency Daily

Listing The Stock Exchange of Hong Kong Limited – Main Board

Manager Nikko Asset Management Hong Kong Limited

Sub-Manager Nikko Asset Management Asia Limited

Trustee BNP Paribas Securities Services, acting through its Hong Kong Branch

Auditor PricewaterhouseCoopers

Financial Year End 30 June 

On-going Charges(2) 1.25%

Ticker USD: 9091 HK, HKD: 3091 HK

ISIN Number USD: 9091 HK, HKD: 3091 HK

Securities Market Makers/ 
Designated Specialist

Flow Traders Hong Kong Limited, Phillip Securities Pte Ltd.

E�ective Date E�ectively changed to the NikkoAM Metaverse Theme Active ETF on 
6 September 2022

Management Fees Currently 0.75% per annum of the Net Asset Value

Trading Currency USD and HKD

FUND DETAILS
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CONTACT US

FIND OUT MORE

NIKKO ASSET MANAGEMENT HONG KONG LIMITED

www.nikkoam.com.hk/etf/metaverse-theme-active-etf

24/F Man Yee Building, 60-68 Des Voeux Road Central, Hong Kong
Tel: +852-3940-3900
Email: AsiaETF@nikkoam.com


